
CURRICULUM VITAE: Mulatu F. Zerihun; PhD, DBA, MSc, BA, Dip. [ORCID: 0000-0003-4797-928X] 
 

1 | P a g e  
 

 
 

 
 

 
Prof Zerihun M.F Research Metrics (July,2024) ORCID ID:  https://orcid.org/0000-0003-4797-928X 
Leader: Research Niche Area: Inclusive Growth, Socioeconomic Development and Transformation 
Chairholder: UNESCO Chair in African Integration and Innovation                   NRF Rating- Level C2 
Google Scholar                                                                    ResearchGate Scopus [Scopus ID: 56053986400] 
Citations 1122.00  Citations 887 h-index:                                             11.00 
h-index 17.00              h-index 16.00              Citations:                                         475.00 
i10-index 29.00              Research Interest Score         1,100  

Sources:   
• https://scholar.google.com/citations?user=siHqQygAAAAJ&hl=en    
• https://www.researchgate.net/profile/Mulatu_Fekadu_Zerihun/stats 
• Zerihun, Mulatu Fekadu - Author details - Scopus;  

 
Resumé 
I am currently an NRF1 C2-rated researcher, Full Professor, and Head of the Department of Economics. In 
addition, I actively contribute to various institutional academic committees, including the Senate Committee. 
As of March 1, 2025, I have been appointed as the Chairholder of the UNESCO Chair in African Integration and 
Innovation. I hold an M.Sc. in Economics from Addis Ababa University, a Doctor of Business Administration 
(DBA) from Tshwane University of Technology's Business School, and a Ph. D2 in Economics from the University 
of Pretoria. In recognition of my expertise, I was recently appointed as Professor Extraordinaire in the 
Department of Economics at the University of the Western Cape, Cape Town, South Africa. With over two 
decades of experience in higher education and five years in the industry, I possess extensive knowledge in 
teaching and research. 
My research interests are diverse and encompass macroeconomic policy analysis, applied econometrics, 
development macroeconomics and finance, regional economic and monetary integration, political economy, 
institutional economics, innovation studies, poverty and income inequality, exchange rate dynamics, economic 
growth, cybersecurity, and socio-economic and livelihood studies. I have received numerous academic 
excellence awards and have authored or co-authored over 150 publications, including 100 accredited journal 
articles, 17 working papers, 32 conference presentations, a book, and 20 chapters in peer-reviewed books. 
Additionally, I have successfully supervised 10 Postdoctoral Fellows, 5 doctoral (PhD) candidates and 14 
master's students, with several more in progress. 
Since January 2025, I have also been serving as Professor Extraordinaire at the University of the Western Cape. 
My academic collaborations extend internationally, with active involvement in several research projects with 
institutions across Africa and globally. My research metrics on platforms such as Google Scholar, ResearchGate, 
and Academia.edu reflect my significant global contributions, with my Research Interest Score surpassing 90% 
of ResearchGate members. Throughout my career, I have built a strong foundation in economic growth 
dynamics, livelihood analysis, institutional economics, environmental economics, and political economy, 
consistently contributing to these fields through my publications. My research is grounded in the practical 
application of economic principles to address real-world challenges, with a particular focus on the African 
context. 
 
EDUCATION     

• Post-Graduate Diploma in teacher education, Haaga-Helia University of Applied Sciences, School of 
Vocational Teacher Education (Pedagogy and Educational Sciences), Helsinki, Finland, 22/04/2022.  

 
1 The National Research Foundation (NRF) is a prominent funding and support body for research and innovation in South Africa. It 
plays a key role in advancing the country’s scientific and technological development, facilitating collaboration between academic 
institutions, industries, and government. 

2 PhD Advisors; Prof. Marthinus C Breitenbach (University of Pretoria, South Africa) and Prof. Francis Kemegue (Business School, Framingham 
State University, USA).  DBA - supervisors Prof Mammo Muchie and Prof Zeleke Worku, TUT Business School. 
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• PhD (Economics), University of Pretoria (2015): PhD Thesis Title: Essays on the proposed monetary 
integration in the Southern African Development Community.3 

• DBA (Doctor of Business administration) TUT Business School, Tshwane University of Technology 
(2014): Doctoral Thesis Title: A socioeconomic analysis of factors that affect the adoption of 
agroforestry technologies in the Eastern Cape Province of South Africa. 

• MSc. (Economics, International Trade and Finance), Addis Ababa University (2005). Dissertation Title: 
Performance Evaluation of Privatized Public Enterprises: The Recent Ethiopian Experience 

• Collaborative Masters (Environmental Economics), University of Pretoria (2004), the Centre for 
Environmental Economics and Policy in Africa (CEEPA).  

• BA (Economics), Ethiopian Civil Service University (2002). BA Thesis Title: Farmers Education and Farm 
Productivity in Asossa Woreda, Ethiopia. 

• Diploma in Forestry (1992-1994), Wondo Genet College of Forestry, Hawassa University, Ethiopia (1992-
1994) 

• Senior Certificate of Completion of Ethiopian School Leaving Certificate (Matric), Wachamo 
Comprehensive Secondary School (with distinction) (1991). 

Graduate Courses Attended for PhD at the University of Pretoria 
• Microeconomics (EKN812), Advanced Microeconomics (EKN822), Macroeconomics (EKN 813), 

Advanced Macroeconomics (EKN 823), Advanced Econometrics (EKT816), Time Series Econometrics 
(EKT813), Institutional Economics (LEK 887), Topics in Environmental Economics (LEK 888), and others. 

Postgraduate/Undergraduate Courses I have been teaching: 
• Microeconomics, Macroeconomics, Environmental Economics, Agricultural Economics, International 

Trade and Finance, Rural Development, Urban Economics, Development Economics, Quantitative 
Methods in Economics, Statistics for Economists, Econometrics, Monetary Economics, Public 
Finance/Public Sector Economics/Fiscal Economics, Financial Markets, Financial Institutions, 
Managerial Economics, and Research Methodology. 
 

ACADEMIC AWARDS 
1. Academic Excellence Award -Senior Researcher Award of the Year 2024, Faculty of Economics and 

Finance, Tshwane University of Technology, Pretoria, South Africa. 
2. Academic Excellence Award -Senior Researcher Award of the Year 2022/23 Tshwane University of 

Technology, Pretoria, South Africa. 
3. 2022 NRF Rated Researcher Award, Level C2, with R 50, 000. 
4. Academic Excellence Award -Senior Researcher Award of the Year 2021 Tshwane University of 

Technology, Pretoria, South Africa. 
5. Academic Excellence Award -Senior Researcher Award of the Year 2018 Tshwane University of 

Technology, Pretoria, South Africa. 
6. Academic Excellence Award -Senior Researcher Merit Award of the Year 2017, Tshwane University of 

Technology, Pretoria, South Africa. 
7. Academic Excellence Award -Senior Researcher Award of the Year 2016, Tshwane University of 

Technology, Pretoria, South Africa. 
8. Academic Excellence Award -Best Lecturer of the Year 2015, Tshwane University of Technology, 

Pretoria, South Africa. 
9. Qualification Improvement (PhD) Award of the Year 2015, Tshwane University of Technology, 

Pretoria, South Africa. 
10. Academic Excellence Award -Young Researcher Award of the Year 2014, Tshwane University of 

Technology, Pretoria, South Africa. 
11. Qualification Improvement (DBA) Award of the Year 2014, Tshwane University of Technology, 

Pretoria, South Africa. 
12. Department of Economics 2014 Top Achiever’s Prize for the achievements in Doctoral Research in 

Economics, University of Pretoria, Pretoria, South Africa. 
13. DAAD Partnership on Economic Development Studies Fellowships at HTW Berlin in 2013 University of 

Berlin. 

 
3PhD Advisors; Prof. Marthinus C Breitenbach (University of Pretoria, South Africa) and Prof. Francis Kemegue (Business School, Framingham 
State University, USA).  DBA - supervisors Prof Mammo Muchie and Prof Zeleke Worku, TUT Business School. 
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14. Centre for Environmental Economics in Africa (CEEPA) scholarship, 2008, University of Pretoria, 
Pretoria, South Africa. 

15. Best B.A Thesis Award of the year 2002, Ethiopian Economics Association in Collaboration with Addis 
Ababa University (i.e., Mekonnen Tadesse’s Memorial Award). 

 
EMPLOYMENT HISTORY (1994-2025) 

Position Company/Institution Dates of Employment 
Chairholder of the UNESCO Chair in African 
Integration and Innovation 

Tshwane University of 
Technology (TUT) 01 March – 30 June 2029 

Professor Extraordinaire  University of Western Cape Since 01 January, 2025 
Full Professor  TUT Since 01 Nov. 2024 

Associate Professor  TUT 01 May 2022 - 31 October 
2024 

Head of Economics Department TUT May 2022- up to date 
Acting Head of Economics Department  TUT 01 August 2018- April 2022 
Senior Lecturer TUT 2016- 31 April 2022 
• Research Ethics Committee Chairperson 
• EXCO/Faculty Board Member 
• Faculty Postgraduate Studies & Research 

and Innovation Committee Member 
• Senate Member 

TUT 2015/2016- 04/2022 
Since September, 2019 

Lecturer  TUT 2011- 2016 
PhD Research Fellow University of Pretoria, CEEPA4 2008-2010 
Department Head and Lecturer Ethiopian Civil Service University 2006-2008 
Lecturer Ethiopian Civil Service University 2002-2006 
Forestry and Natural Resources 
Management Expert  1994-99 

 
PUBLICATIONS 
 

Articles Published in Peer Reviewed Accredited Journals (DHET, ISI, IBSS, Scopus, DOAJ) Accreditat
ion  

2025  
1.  Ogbonna, O. E., & Zerihun, M. F. (2025). Utilization of antenatal care and health insurance: 

Evidence from demographic and health survey data. Health Economics and Management Review, 
6(4), 1-10. https://doi.org/10.61093/hem.2025.4-01. 

DOAJ/ 
Google 
Scholar 

2. Mulatu F. Zerihun & D. P. Mabaso (2025). Blended learning amongst higher learning institutions: 
Exploring academic performance indicators and factors, South African Journal of Higher Education, 
Volume 39 | Number 6 | Nov 2025 | pages 315-337 https://dx.doi.org/10.20853/39-6-6537  

Scopus/ 
DHET   
Q3 

3. Mulatu F. Zerihun. (2025). Impact of public expenditure on income inequality: A comparative 
evidence from low-and lower-middle-income Sub-Saharan African economies, Development Studies 
Research, VOL. 12, NO. 1, 2594187 https://doi.org/10.1080/21665095.2025.2594187 

Scopus 
B-rated  

4. Nyiko Sehlangu, Mulatu F. Zerihun & Ngonidzashe Chiranga (2025).  An Empirical Analysis of 
Financing Constraints Confronted by Small Enterprises in South Africa, African Journal of Innovation 
and Entrepreneurship (AJIE), Volume 4, Number 4, DOI: https://doi.org/10.31920/2753-
314X/2025/v4n4a10 

IBSS/DH
ET 

5. Megbowon Ebenezer T & Mulatu F. Zerihun (2025). Modeling the Impact of Sectoral Employment 
Structure on Food Insecurity: Insight for Addressing Hunger as a Socioeconomic Challenge, 
SocioEconomic Challenges, Volume 9, Issue 3. ISSN (print) 2520-6621, ISSN (online) 2520-6214 

DOAJ 

6. Malibongwe Nyathi, Simiso Msomi, Ntokozo Nzimande, Mulatu F. Zerihun, Besuthu Hlafa, 
Siyabonga Mncube, Bhekithemba Mdlalose & Amara Mngcutsha (2025). "Dating business 
cycle turning points for South Africa: A comparison of parametric and non-parametric 

DOAJ 

 
4The Centre for Environmental Economics and Policy in Africa, University of Pretoria, Pretoria, RSA 
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dating methods," International Journal of Research in Business and Social Science (2147-
4478), Center for the Strategic Studies in Business and Finance, vol. 14(6), pages 512-527 

7. Megbowon Ebenezer T & Mulatu F. Zerihun (2025). The Impact of South Africa’s Manufacturing 
Output Growth on Lesotho’s Economic Growth: An Examination of Kaldor’s First Law. Ekonomika 
(Ekonomika: Journal of Economic Theory and Practice and Social Issues), Vol. 71:3, pp.51-64 

Scopus 
 

8. Oliver E. Ogbonna and Mulatu F. Zerihun (2025). The Role of Financial Development and 
Government Size in Moderating the Effect of Global Uncertainty on International Trade in Africa, 
African Finance Journal, Vol. 27, No. 1. https://hdl.handle.net/10520/ejc-finj_v27_n1_a2 

IBSS/ 
Scopus 

9. Olaoye, O.O., Zerihun, M.F., Shaddady, A., Tabash, M.I. and Raya, S. (2025), "Is the resurgence in 
conflict across sub-Saharan Africa rooted in inequality?", International Journal of Social Economics, 
Vol. ahead-of-print No. ahead-of-print. https://doi.org/10.1108/IJSE-07-2024-0564 

IBSS 
Rating: B 
 

10. Akinbowale, O.E., Zerihun, M.F., Mashigo, P. (2025). Mitigating Cyberfraud in Financial Institutions: 
A Deep Learning Approach using the South African Banking Industry as a Case Study, Advances in 
Artificial Intelligence and Machine Learning, 2025;5(2): 4004-4033 

Scopus 
 

11. Akinbowale, O. E., Klingelhöfer, H. E., Zerihun, M. F., & Mashigo, P. (2025). Emerging Technologies 
as a Mediating Factor Between Causes of Cyberfraud and Cyberfraud Perpetration in the South 
African Banking Industry. International Journal of Cyber Behavior, Psychology and Learning (IJCBPL), 
15(1), 1-19. https://doi.org/10.4018/IJCBPL.378306 

Scopus 
 

12. Akinbowale, O.E., Zerihun, M.F., Mashigo, P. (2025). The impact of legal framework on cyberfraud 
perpetration in the South African banking industry, International Journal of Management and 
Sustainability, 14 (1), pp. 143-160. 

Scopus 
Rating: C 
 

13. Nthangu, N., Zerihun, M., & Bulagi, M. (2025). The Socioeconomic determinants of foreign capital 
inflows in selected Sub-Saharan African Countries, International Journal of Business Ecosystem & 
Strategy (2687-2293), 7(2), 307–318. https://doi.org/10.36096/ijbes.v7i2.751 

IBSS 
 

14. Olaoye, O.O. and Zerihun, M.F. (2025), "Mitigating the effects of a pandemic in sub-Saharan Africa: 
Are fiscal and monetary policy complementary or contradictory? ", International Journal of 
Emerging Markets, Vol. 20 No. 5, pp. 2205-2218. https://doi.org/10.1108/IJOEM-04-2023-0503 

Scopus 
Rating: B 
 

15. Nthangu, N. D., Zerihun, M. F., & Bulagi , M. (2025). The Impact of Fiscal Policy on Foreign Capital 
Inflows in Selected Sub-Saharan African Countries. International Journal of Economics and Financial 
Issues, 15(3), 457–465. https://doi.org/10.32479/ijefi.18377 

Scopus 
 

16. Zerihun, M.F & Magodielo, K.B (2025). Electronic Medical Records Adoption Readiness in Selected 
Public Hospitals in Gauteng Province of South Africa, African Journal of Public Administration and 
Environmental Studies, Vol.4(1):25-43. DOI: https://10.31920/2753-3182/2025/v4n1a2 

DOAJ 
 

17. Zerihun, M. F., & Affedjou, B. M. (2025). Risk Management Practices among Private Equity Funds in 
South Africa. International Journal of Economics and Financial Issues, 15(3), 66–73. 
https://doi.org/10.32479/ijefi.17633 

Scopus 
 

18. Megbowon, E. T., & Zehirun, M. F. (2025). Government Health Expenditure Gap Analysis: A Study 
on the Commitment to International Agreement and the Role of Economic and Institutional 
Factors. Health Economics and Management Review, 6(1), 96-110. https://doi.org/10.61093/hem.2025.1-06 

IBSS 
 

19. Ngonidzashe Chiranga, Teboho J. Mosikari, and Zerihun, M.F. (2025). Empirical Analysis of the 
AfCFTA in the SADC Region: Evidence using the PPML Estimation Technique, International Journal 
of Business, Economics and Social Development, Vol. 6, No. 1, pp. 1-13, 2025. https://journal. 
rescollacomm.com/index.php/ijbesd/index 

Scopus 
Rating: C 
 

20. Megbowon, E., & Zerihun, M. (2025). Sectoral labour productivity and unemployment in South 
Africa. International Journal of Business Ecosystem & Strategy (2687-2293), 7(1), 131–141. 
https://doi.org/10.36096/ijbes.v7i1.616 

Scopus 
 

21. Mogale, P., Zerihun, M. F., Ngonyama, S., & Chiranga, N. (2025). The relationship between financial 
literacy and financial performance of registered small enterprises. International Journal of Business 
Ecosystem & Strategy (2687-2293), 7(1), 142–151. https://doi.org/10.36096/ijbes.v7i1.618 

Scopus 
 

22. Megbowon Ebenezer T. & Zerihun, Mulatu. (2025). Disaggregated Sectoral Economic Performance 
and Poverty Reduction in Lesotho, Journal of Developing Area, Volume 59 No. 1 Winter 2025 

Scopus 
Rating: C 

23. Olaoye, O.O., Zerihun, M.F. and Tabash, M.I. (2025), "Structural transformation and sustainable 
development in sub-Saharan Africa", African Journal of Economic and Management Studies, Vol. 
ahead-of-print No. ahead-of-print. https://doi.org/10.1108/AJEMS-05-2024-0313 

Scopus 
Rating: C 
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24. Akinbowale, O.E., Zerihun, M.F. and Mashigo, P. (2025), "Banking and financial regulation in Sub-
Saharan Africa: a systematic literature review and multiple regression approach", Journal of 
Financial Regulation and Compliance, Vol. ahead https://doi.org/10.1108/JFRC-09-2024-0170 

Scopus 
 

25. Olumide O. Olaoye, Mulatu F. Zerihun, Mamdouh Abdulaziz Saleh Al-Faryan. (2025). Is resource 
endowment a trigger for conflicts in sub-Saharan Africa? Unveiling the moderating role of income 
inequality, Ecological Economics, Volume 230: https://doi.org/10.1016/j.ecolecon.2024.108516. 

Scopus 
Rating: A 
 

26. Olaoye, O.O., Zerihun, M.F. and Tabash, M.I. (2024), "Fiscal policy and poverty reduction in sub-
Saharan Africa: is the relationship influenced by the business cycle?"  African Journal of Economic 
and Management Studies, Vol. 16 No. 1, 2025 pp. 79-97 DOI: 10.1108/AJEMS-11-2023-0447 

Scopus 
Rating: C 
 

2024  
27. Harris Maduku, Mulatu F. Zerihun & Victor H. Mlambo (2024). Corruption in the SADC region: 

Experiences and the role of youth in leadership, Social Sciences and Education Research Review, 
Volume 11, Issue 2 – 2024. https://doi.org/10.5281/zenodo. 

DOAJ 

28. Oluwatoyin Esther Akinbowale, Mulatu Fekadu Zerihun and Polly Mashigo (2024). Assessing The 
Impact of Climate Finance on South Africa’s Economy: A Quantile Regression Analysis. The Journal 
of Sustainable Development, Law and Policy. Vol. 15:3. 91-119. DOI:10.4314/jsdlp.v15i3.4  

DOAJ 

29. Thomas Habanabakize & Mulatu, Zerihun (2024), The Role of Information and Communication 
Technology (ICT) and FDI on South African Economic Growth, Management and Economics Review, 
9(3):413-126. 

DOAJ 

30. Zwakele Qwabe, Ilesanmi Afolabi Daniyan, Boitumelo Ramatsetse, Oluwatoyin Esther Akinbowale, 
Mulatu Fekadu Zerihun, Polly Mashigo (2024), Cost and environmental impact analysis of slag 
repurposing as alternative solution to bricks, Edelweiss Applied Science and Technology, Vol. 8, No. 
6, 2290-2311, ISSN: 2576-8484. 

Scopus 
 

31. Olumide Olaoye, Mulatu Zerihun & Mosab I. Tabash (13 Aug 2024): Does Mobile Technology Help 
to Deepen Financial Inclusion? Evidence from South Africa, Journal of African Business, DOI: 
10.1080/15228916.2024.2387391 

Scopus 
Rating: C 

32. Ngonidzashe Chiranga, Teboho J. Mosikari, and Zerihun, M.F. (2024). An Empirical Analysis of Africa 
Continental Free Trade Area Economic Growth Prospects in the SADC Region: Evidence using 
Autoregressive Distributed Lag-PMG Estimation Techniques, International Journal of Economics and 
Financial Issues, Vol. 14(6), 211-218. 

DOAJ 

33. Ngonidzashe Chiranga, Teboho J. Mosikari, and Zerihun, M.F. (2024). An empirical analysis of 
challenges of implementing AfCFTA on South Africa’s trade in the SADC region: Evidence using the 
PPML Estimation Technique, Business Ecosystem & Strategy, IJBES VOL 6 NO 3 (2024) ISSN: 2687-
2293, Available online at https://www.bussecon.com/ojs/index.php/ijbes 

IBSS 

34. Ngonidzashe Chiranga, Teboho J. Mosikari, and Zerihun, M.F. (2024). An assessment of challenges, 
prospects, and progress towards the successful implementation of AfCFTA in the SADC region, 
Africa Growth Agenda, Vol.21 Issue 3, © 2024 Africa growth Institute. 

IBSS 

35. Akinbowale, O.E., Zerihun, M.F., & Mashigo M. P (2024). Application of Situational Crime 
Prevention Framework for Cybercrime Mitigation: A Case Study of South Africa, International 
Journal of Cyber Behavior, Psychology and Learning (IJCBPL) IGI Global, vol. 14(1), pages 1-23.  

Scopus 
 

36. Ebenezer Megbowon, Zerihun Mulatu. (2024). The Impact of Foreign Direct Investment and 
Information and Communication Technology on Lesotho's Economic Productivity, Acta Universitatis 
Danubius Œconomica, Vol. 20 No. 3 (2024). 

IBSS & 
DOAJ 

37. Olaoye, Olumide & Zerihun, Mulatu. (2024). Public Finance and Sustainable Development in Sub-
Saharan Africa: An Economic Analysis, Journal of Infrastructure, Policy, and Development,2024, 8(1), 
x. https://doi.org/10.24294/xxxx, EnPress. 

Scopus 
Rating: C 

38.  Marvellous Ngundu , Zerihun, M.F. and M.C Nyati (2024). Determinants of Gender-Equitable 
Attitudes (GEA) in Zimbabwe: A Machine Learning Approach, African Journal of Gender, Society, 
and Development (AJGSD), Vol. (13) 2: 91-110. DOI: https://doi.org/10.31920/2634-
3622/2024/v13n2a5 

IBSS 

39. Habanabakize, T.  & Zerihun, M.F. (2024). Impact of electricity supply, inflation, and exchange rate 
shocks on import flows in South Africa, Acta Universitatis Danubius, Œconomica, Vol 20, No 2, pp. 
88-108. 

Scopus 
DOAJ 

40. Marvellous Ngundu , Zerihun, M.F. and M.C Nyati (2024). Comparing the effectiveness of the 
African Growth and Opportunity Act (AGOA) and Forum on China-Africa Cooperation (FOCAC) in 

Scopus 

https://doaj.org/toc/2146-4138?source=%7B%22query%22%3A%7B%22bool%22%3A%7B%22must%22%3A%5B%7B%22terms%22%3A%7B%22index.issn.exact%22%3A%5B%222146-4138%22%5D%7D%7D%5D%7D%7D%2C%22size%22%3A100%2C%22sort%22%3A%5B%7B%22created_date%22%3A%7B%22order%22%3A%22desc%22%7D%7D%5D%2C%22_source%22%3A%7B%7D%2C%22track_total_hits%22%3Atrue%7D
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South Africa: An application of Keynes' Macroeconomic Theory, Asia and the Global Economy, 4 
(2024) 10008. 

41. Habanabakize, T.  & Zerihun, M.F. (2024). Food import, food price inflation, wages, and agricultural 
employment in South Africa,  Economics of Agriculture, 71 (1):45-58, doi:10.59267/ekoPolj240145H 

 
DOAJ 

42. Zerihun, Mulatu. (2024). Internal determinants of bank deposit flows under different market 
conditions in Ghana, Banks and Bank Systems, 19(1), 221-230. doi:10.21511/bbs.19(1).2024.19 

Scopus 
Rating: C 

43. Olaoye, Olumide & Zerihun, Mulatu. (2024). The COVID-19 Pandemic and Sectoral Output in Sub-
Saharan Africa: The Role of Information and Communication Technology, African Journal of 
Business and Economic Research (AJBER), Vol. 19, (Issue 2): Pp 69–89.  DOI: 
https://doi.org/10.31920/1750-4562/2024/v19n2a4 

Scopus 
Rating: C 

44. Ebenezer Megbowon, Zerihun Mulatu. (2024). Impact of Sectoral Economic Performance and Fiscal 
Capacity on Public Health Expenditure in South Africa, Journal of Infrastructure, Policy, and 
Development,2024, 8(1), x. https://doi.org/10.24294/xxxx, EnPress. 

Scopus 
Rating: C 

45. Chama CHIPETA, Thomas Habanabakize & Mulatu, Zerihun (2024), The non-agricultural labour 
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2. Maduku H and Zerihun MF. (2021). Foreign direct investment and economic growth in South Africa: On 
direction of causality, 22nd RSEP International Economic, Finance & Business Conference, 25-26 August 
2021, Istanbul, Turkey 

3. Zerihun, MF with Odhiambo, NM, NyashaSheilla, and Tipoy, C.K. (2018). “Financial Market Evolution in 
Africa: Is It Demand-Following or Supply-Leading?” Working Paper Series, School of Economics, UNISA. 

4. Breitenbach, M.C, Tipoy, C.K., & Zerihun, M.F. (2017). Equilibrium Exchange Rates and Misalignments: 
The Case of Homogenous Emerging Countries. ERSA Working Paper No. 713, UCT, Cape Town, South Africa. 

5. Christophe André, Nikolaos Antonakakis, Rangan Gupta and Mulatu F. Zerihun. (2017). Asymmetric 
Behaviour in Nominal and Real Housing Prices: Evidence from Advanced Economies and Emerging 
Economies” Working Paper # 2017-11, University of Pretoria, Department of Economics, Pretoria, South 
Africa. 

6. Zerihun, M.F. (2016). Agroforestry Technologies in Livelihood Improvement in the Eastern Cape Province, 
South Africa. SACHI Working Paper Series, No. 2016-001, Tshwane University of Technology, ISSN 2410-
1494. 

7. Mulatu F. Zerihun, Juncal Cunado & Rangan Gupta (2015). "Are Health Care Expenditures and Personal 
Disposable Income Characterized by Asymmetric Behavior? Evidence from US State-Level Data," Working 
Paper # 201566, University of Pretoria, Department of Economics. 

8. Zerihun, M. F, Breitenbach, MC and Kemegue, F. (2015). Assessment of Monetary Union in SADC: 
Evidence from Cointegration and Panel Unit Root Tests, ERSA WP No. 474, Working Paper Series, UCT, 
Cape Town, South Africa. 

9. Zerihun, M.F, Breitenbach, MC and Kemegue, F. (2015).Assessment of Monetary Union in SADC: Evidence 
from Cointegration and Panel Unit Root Tests. Working Paper # 201502, University of Pretoria, Department 
of Economics. 

10. Zerihun, M.F, Mammo Muchie. (2014). Institutional Analysis of Adoption of Agroforestry Innovations in 
the Eastern Cape Province, South Africa. SACHI Working Paper Series, No.2014-002, Tshwane University of 
Technology, ISSN 2410-1494. 

11. Zerihun, M. F, Breitenbach, MC and Kemegue, F. (2014). Exchange Rate Based Policy Coordination in the 
Southern African Development Community towards Monetary Union. ERSA WPNo. 460, Working Paper 
Series, UCT, Cape Town, SA. 

12. Zerihun, M.F, Breitenbach, MC and Kemegue, F. (2014). Monetary Integration in SADC: Assessment of 
Policy Coordination and Real Effective Exchange Rate Stability. Working Paper # 201473, University of 
Pretoria, Department of Economics. 

13. Zerihun, MF, Breitenbach, MC and Kemegue, F. (2014). Nonlinear Econometric Approaches in Testing 
Purchasing Power Parity of SADC Economies towards Monetary Union. ERSA Working Paper Series, WP 
No.420 UCT, Cape Town. 

14. Zerihun, MF, Breitenbach, MC and Kemegue, F. (2014). Nonlinear Econometric Approaches in Testing 
Purchasing Power Parity of SADC Economies towards Monetary Union. Department of Economics Working 
Paper # 201406, University of Pretoria, Pretoria. 

15. Breitenbach, M.C., Kemegue, F., &Zerihun, M.F. (2012). Big Fat Greek Wedding in SADC? – Testing for 
Structural Symmetry toward SADC Monetary Integration. ERSA WP No. 319, December. Working Paper 
Series, UCT, Cape Town, South Africa. 

16. Breitenbach, MC., Kemegue, F., &Zerihun, M.F. (2012). Big Fat Greek Wedding in SADC? – Testing for 
Structural Symmetry toward SADC Monetary Integration. University of Pretoria Working Paper # 2011234, 
Department of Economics, Pretoria. 

17. Mulatu F. Zerihun. (2002). Farmers Education and Farm Productivity in Asossa Woreda, Ethiopia. Ethiopian 
Civil Service College Working Paper Special Issue No.1 vol.2,2003, Addis Ababa, Ethiopia. 
 

Conference presentations/proceedings 

1. Akinbowale, O.E., Zerihun, M.F., Mashigo, P. “Analysing Cyberfraud Perpetration in Sub-Sahara Africa Using 
Sentiment Analysis and Convolutional Neural Network”, published in 2025 IEEE CTUS-EMEA: 2025 IEEE 
Connecting the Unconnected Europe, Middle East, and Africa Regional Summit held at Baze University, 
Abuja, Nigeria, November 27-28, 2025. https://ctu.ieee.org/summit/2025-ctu-summit/ 

2. Akinbowale, O.E., Zerihun, M.F., Mashigo, P. “The impact of legal framework on cyberfraud perpetration in 
the South African banking industry” Paper accepted and presented at the World Finance & Banking 
Symposium – Abu Dhabi, UAE, December 16-18, 2024. 

http://www.up.ac.za/media/shared/61/WP/wp_2015_02.zp45755.pdf
http://www.up.ac.za/media/shared/61/WP/wp_2015_02.zp45755.pdf
http://www.up.ac.za/media/shared/61/WP/wp_2014_73.zp39309.pdf
http://www.up.ac.za/media/shared/61/WP/wp_2014_73.zp39309.pdf
https://ctu.ieee.org/summit/2025-ctu-summit/
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3. O. Sefolo, I. Daniyan, K. Ramdass, O. E. Akinbowale, M. F. Zerihun and P. Mashigo, "Impact of Climate 
Change and the Mitigation Strategies in South Africa: A Survey of Literature," 2024 International Conference 
on Science, Engineering and Business for Driving Sustainable Development Goals (SEB4SDG), Omu-Aran, 
Nigeria, 2024, pp. 1-14, doi: 10.1109/SEB4SDG60871.2024.10630148. 

4. Akinbowale, O.E., M.P. Mashigo, M.F Zerihun. (2023).  “Investigation of the South African Economy 
Performance: A Pre, During and Post Covid-19 Era Assessment”, presented at International Conference on 
Management, Economics and Business (IConTech), November 16-19, 2023, Antalya/Turkey. 

5. Akinbowale, O.E., M.P. Mashigo, M.F Zerihun. (2023).  “Development of Conceptual Models for the 
Implementation of Sustainable Finance in the South African Banking Industry” presented at 2023 GLOBAL 
DEVELOPMENT FINANCE CONFERENCE 21-22 NOVEMBER 2023 held in Graduate School of Business: 
University of Cape Town Conference Centre, Theme: Innovative Research in Sustainable Finance. 

6. Akinbowale, O.E., M.P. Mashigo, M.F Zerihun. (2023). Application of Balance Scorecard as a Strategic 
Management and Performance Measurement Tool for Cyberfraud Mitigation, 7th International Conference 
on Business and Information Management (ICBIM) | 979-8-3503-0602-6/23/$31.00 ©2023 IEEE | DOI: 
10.1109/ICBIM59872.2023.10303219, August 2023 |Bangkok, Thailand. 

7. Olaoye Olumide and Zerihun, M.F. (2023). Covid-19 Pandemic and Sectoral Output in Sub-Saharan Africa: 
The Role of Information Communication Technology, paper presented at the University of KwaZulu-Natal 
International Conference on Business Resilience, Continuity and Regeneration. Theme: Rethinking Business 
Resilience, Continuity and Regeneration during and after the COVID-19 Pandemic, 22 – 24 March 2023, 
Southern Sun Elangeni Maharani Hotel, Durban, South Africa 

8. Akinbowale, O.E., M.P. Mashigo, M.F Zerihun. (2023). Towards Climate Financing in South Africa: An 
Analytical Hierarchy Process Technique, Paper presented at Tshwane Climate Change Research Conference, 
9-10 March, 2023, Tshwane House. Theme: A net-zero carbon and climate-resilient city by 2050.  

9. Akinbowale, O.E., M.P. Mashigo, M.F Zerihun. (2023). Investigating the South African Economy 
Performance: A Pre, during and Post Covid-19 Era Assessment to be presented at African Finance and 
Development Conference, Cape Town. 

10. Maduku, H., & Zerihun, M.F. (2023). Economic Infrastructure and Intra-SADC trade, presented at 19th 
Annual African Finance Association Conference May 16, 2023 - May 17, 2023, | Cape Town, South Africa 

11. Maduku H and Zerihun MF. 2022. “Ending poverty through trade: Evidence from manufacturing exports in 
South Africa” to be presented at 5th International Conference on Applied Research in Business, 
Management and Economics from 28-30 October 2022, in Milan, Italy. 

12. Maduku H and Zerihun MF. 2022.“Corruption in the SADC region: Experiences and the role of youth in 
leadership” To be presented at the International Anti-Corruption Conference to be held at KINGDOM 
HOTEL, VICTORIA FALLS, Zimbabwe, from 15-16 November 2022. 

13. Maduku H and Zerihun MF. 2021. Ending poverty through trade: How are manufacturing exports impacting 
food poverty in South Africa? ESSA Biennial Conference and AGM. 

14. Maduku H and Zerihun MF.2021. Foreign direct investment and economic growth in South Africa: On 
direction of causality, 22nd RSEP International Economic, Finance & Business Conference, 25-26 August 
2021, Istanbul, Turkey. 

15. Kasongo, A.T, Breitenbach, MC and Zerihun, MF (2019). The Relationship between Exchange Rate and Real 
Interest Rate Differentials: Evidence from Inflation Targeting Countries. Paper presented at 2019 Global 
Development Finance Conference in partnerships with the Chartered Institute of Development Finance & 
Development Finance Practitioners. Theme: Development Finance Research and Practices in the 4th 
Industrial Revolution- Expectations and Challenges Ahead. Held at Kopanong Hotel & Conference Centre, 
Benoni, Gauteng, South Africa from 5-6 November 2019. 

16. Akinbowale, O.E., Heinz Eckart Klingelhöfer H.E. and Zerihun, M.F. (2019). The Integration of Forensic 
Accounting and the Management Control System as Tools for Combating Cyber-Fraud in South African 
Banks.Paper presented at 2019 Global Development Finance Conference in partnerships with the Chartered 
Institute of Development Finance & Development Finance Practitioners. Theme: Development Finance 
Research and Practices in the 4th Industrial Revolution- Expectations and Challenges Ahead. Held at 
Kopanong Hotel & Conference Centre, Benoni, Gauteng, South Africa from 5-6 November 2019. 

17. Abdelkrim Araar, Yesuf Awel,Jonse Boka,Hiywot Girma,Ajebush Shafi, Eleni Yitbarek, and Mulatu Zerihun 
(2018). Financial Inclusion, Gender Disparity in Risk Appetite, and Micro and Small Enterprise Performance: 
Evidence from urban Ethiopia. Paper presented in PEP Conference, Bangalore, India. 

18. ZERIHUN, M. F and Mariann Polly Mashigo, M.P (2018). “Panel Data Analysis of International Remittances 
and Economic Growth: Evidence from East African Countries. Paper presented at Regional Workshop 

https://www.emerald.com/insight/search?q=Oluwatoyin%20Esther%20Akinbowale
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Organized by the Scalabrini Institute for Human Mobility in Africa (SIHMA) and the Organization for Social 
Science Research in Eastern and Southern Africa (OSSREA), in Addis Ababa, Ethiopia, September 20, 2018. 

19. Tipoy, C.K., Breitenbach, M.C &Zerihun, M.F (2017). “Exchange Rate Misalignment and Economic Growth: 
On the Possible Transmission Channels for Emerging Economies” Paper accepted and presented at the 
World Finance & Banking Symposium – Bangkok, December 14-15, 2017. 

20. Tipoy, C.K., Breitenbach, M.C &Zerihun, M.F. (2017). “Exchange Rate Misalignment and Economic Growth: 
Evidence from Non-linear Panel Cointegration and Granger Causality Tests”, Paper presented at the Biennial 
Conference of the Economic Society of South Africa, Rhodes University, Grahamstown, South Africa, 30 
August - 1 September 2017 

21. Tipoy, C.K., Breitenbach, M.C &Zerihun, M.F. (2017). “Exchange Rate Misalignment and Economic Growth: 
The Case of Homogeneous Emerging Economies”, Paper presented at 2017 INFINITI Conference on 
International Finance, A Trinity College Dublin, Monash University & Universitat de València Eventat the 
Universitat de València, Valencia, Spain12-13 June 2017. 

22. Tipoy, C.K.,Breitenbach, M.C &Zerihun, M.F. (2017).“Equilibrium Exchange Rates and Misalignment: The 
Case of Homogeneous Emerging Economies”, Paper presented at the Centre for the Study of African 
Economies (CSAE) Conference, 19-21 March 2017, Oxford University, Department of Economics, Oxford, 
UK.Details at http://www.csae.ox.ac.uk/conferences/2017-EdiA/ 

23. ZERIHUN, M. F. (2016). Institutional Analysis of Adoption of Agroforestry Innovations in the Eastern Cape 
Province, South Africa. Paper accepted for presentation at 4th Globelics International Conference, 11-13 
October 2016, Bandung, Indonesia. 

24. ZERIHUN, M.F, BREITENBACH, M.C. (2016). “Comparative Study of Exchange Rate Performance: South 
African Rand versus Currencies of Selected Emerging Economies” Paper presented at 2016 World Finance 
Conference in New York – July 29-31, 2016. Error! Hyperlink reference not valid. 

25. Mulatu F. Zerihun, Juncal Cunado &Rangan Gupta. (2016). “Are Health Care Expenditures and Personal 
Disposable Income Characterized by Asymmetric Behavior? Evidence from US State-Level Data” Paper 
accepted for presentation at the 2016 Australasian Development Economics Workshop (ADEW) organized 
by Deakin University, June 9-10, Melbourne City Centre. 

26. ZERIHUN, M.F, BREITENBACH, M.C & GEBREHEWET, Y.F. (2015). “Challenges of South-South Economic 
Integration Initiatives: Evaluating the Readiness of Southern African Development Community using OCA 
Theory” Paper presented at the 2015 Australian Conference of Economists. Theme: Economic Challenges 
of Today: Answers from theory and practice. 7-10 July 2015. QUT Gardens Point Campus – Brisbane Qld 

27. ZERIHUN, MF, BREITENBACH, M.C & KEMEGUE, F.  (2015). “The way forward on African Economic 
Integration Initiatives: Evidence from Southern African Development Community”. Paper presented at the 
Economic Society of South Africa (ESSA) 2015 Conference, University of Cape Town, 2 to 4 September 2015. 

28. ZERIHUN, MF, BREITENBACH, M.C & KEMEGUE, F. (2015). “Assessment of Monetary Union in SADC: 
Evidence from Cointegration and Panel Unit Root Tests”. Paper presented at 12th International Conference 
on the Ethiopian Economy held from July 16 – 19, 2015, Addis Ababa, Ethiopia. 

29. ZERIHUN, MF, BREITENBACH, M.C & KEMEGUE, F. (2015). “Why so much Pessimism on Economic 
Integration in Africa? The Case of Southern African Development Community” Paper presented at the 2015 
African Unity for Renaissance Conference and Africa Day Expo. Theme: 2015 and Beyond: Engaging Agenda 
2063, held at University of Johannesburg, Soweto Campus, 22-25 May 2015. 

30. ZERIHUN, MF. & BREITENBACH, M.C. (2014). Exchange Rate Based Policy Coordination in the Southern 
African Development Community towards Monetary Union. Paper presented at World Finance & Banking 
Symposium, December 12-13, Singapore. 

31. ZERIHUN, MF, BREITENBACH, M.C & KEMEGUE, F. (2013). “Does SADC Economies form an Optimum 
Currency Area? A Generalised PPP Approach: cointegration and panel unit root tests”. Paper presented at 
International Conference organized by the European Centre for Corporate Engagement (ECCE) and 
University of Stellenbosch Business School (USB)-Financial Globalization and Sustainable Finance: 
Implications for Policy and Practice, May 29-31, 2013, Cape Town, South Africa. 

32. ZERIHUN, MF, BREITENBACH, M.C & KEMEGUE, F. (2013). Nonlinear Econometric Approaches in Testing 
Purchasing Power Parity of SADC Economies towards Monetary Union. Paper Presented at 18th Annual 
Conference on Econometric Analysis and Policy Challenges in Africa 24-26 July 2013 La Palm Royale Hotel, 
Accra, Ghana. Organized by African Econometrics Society. 

33. ZERIHUN, M. F., WORKU, Z. & MUCHIE, M. (2013). Agroforestry technology adoption in the Eastern Cape 
Province, South Africa. South African Innovation Summit held at the Industrial Development Corporation 
(IDC), Sandton, JHB, on 28 and 29 August 2013, South Africa. 

http://www.csae.ox.ac.uk/conferences/2017-EdiA/
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34. BREITENBACH, MC. & ZERIHUN, M. (2011). About ‘Guinea Pigs’ and Ginis – Some Perspectives on the 
successes and failures of Word Bank Development Policy. DAAD partnership on economic development 
studies. Workshop held in Kampala, Uganda, May 24th to 26th, 2011. 

35. MULATU F. ZERIHUN. (2006). Performance Evaluation of Privatized Public Enterprises: The Recent 
Ethiopian Experience’. Paper presented at the International Conference on on the Ethiopian Economy 
organized by Ethiopian Economic Association held at UNECA in Addis Ababa in 2006. 
 

Research Projects 
1. Lead Researcher/Investigator of DBSA_TUT Infrastructure Project worth R1.269 million. Project Number: 

RFP 050/2021 (2021-22). 
2. TUT Project 2020- Liaison person and lead curriculum developer for the Department of Economics [2017-

2020]. 
3. Involved in various book projects.  
4. A research group member of award-winning project; the Partnership for Economic Policy (PEP) Project: 

PMMA-19978- Financial Inclusion and Gender Disparity in Risk Appetite for Micro, Small and Medium 
Enterprises Performance: Evidence from Ethiopia. http://www.pep-net.org   [completed in 2020]. 
Main Training/Workshop Programs Attended  

• The National Income Dynamic Study (NIDS) Panel Data Course, University of Cape Town 16-20 July2018  
• Fourth Ethics Educator Course - 14 - 16 March 2017, organized by TUT & UNISA. 
• January 9 to March 31, 2017.The Partnership for Economic Policy (PEP) PEP Monitoring and Evaluation 

(M&E) course, PEP distance learning in collaboration with Université Laval, Quebec, Canada. 
• 09 – 13 November 2015. Introduction to Computable General Equilibrium (CGE) modeling with GAMS, 

Trade & Industrial Policy Strategies (TIPS), Pretoria, South Africa, www.tips.org.za  
• 28 May - 1 June 2012.SKILL UP, Pre-PhD Training Program at the University of Pretoria.  
• 26-28 September 2011.License to Teach SLP, Organized by Directorate Curriculum Development and 

Support, Tshwane University of Technology. 
• 3-17 September 2009.ProteaUmhlanga- Durban, South Africa APORDE 2009, “African Programme on 

Rethinking Development Economics”. Organized by Department of Trade and Industry Republic of South 
Africa, Research Department French Development Agency, and French Embassy in RSA.  

• 09-18 January 2008.Project Management, Performance Management in the Public Sector, Proposal 
Writing and Gender based Analysis, organized by Foundation for International Training, Canada.  

• 01-05 September 2003. Training of Trainers Workshop on Short Courses Design and Delivery organized 
by Royal Tropical Institute University of Amsterdam. 

         Statistical Software accustomed with- EVIEWS, STATA, SPSS, and DEA 
 
       Post Graduate Supervision and Mentorship Experience 

Postgraduate Students Supervision 
Postdoctoral 

Fellows  
Doctoral Students Master’s Students Honors (PGDip) 

Students 
BTech (4 years) 

10 Completed  Ongoing Completed  Ongoing Completed  Ongoing Completed  Ongoing 
4 1 14 2 50 0 >50 0 

 
Supervision of Postdoctoral Research Fellows (PDRF) 

1. Dr Harris Maduku (from 2021-2024). Project Title: Non-life Micro-Insurance Demand, SMEs Success, 
and Economic Growth Nexus in South Africa  

2. Dr Thomas Habanabakize (2023-24). Project Title: Modelling the Effect of Country Risk on the South 
African Banking Sector, Economic Performance and Employment 

3. Dr Esther O. Akinbowale (from 2022-on going). Project Title: Implementation of Forensic Accounting, 
Data Analytics and Management Control Systems Frameworks for Cyberfraud Mitigation in the South 
African Financial Institutions 

4. Dr Olumide Olusegun OLAOYE (from 2022-on going). Project Title: Fiscal Policy and Macroeconomic 
Shocks in Nigeria: A Time-Varying Structural (TVSVAR) Model. 

5. Dr Richard Apau (2023-discountinued). Project Title: The effect of Specific Fund-Level, 
Macroeconomic and Disaggregated Country Risk Dynamics on Mutual Fund Flows Under Time-Varying 
Market Conditions 

http://www.pep-net.org/
http://www.tips.org.za/
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6.  Dr Marvellous Ngundu (2023-discountinued). Project Title: Chinese-Led Projects in Africa: 
Implications of Africa’s SDGs. 

7. Dr. Megbowon Ebenezer (from 2023-on going). Project Title: Sectoral Economic Performance, Fiscal 
Capacity and Public Healthcare Financing in Sub-Saharan Africa 

8. Dr Ifeoma Anthonia Iwegbunam (from 2024-on going). Project Title: Effective Monetary and Fiscal 
Policies Frameworks Towards Sustainable Development Goals in South Africa 

9. Dr Noel Nthangu (from 2024-on going).  Project Title: The impact of fiscal and monetary policies on 
foreign capital inflows. 

10. Dr Oliver Ejike OGBONNA (from 2025-on going). Project Title: Policy Uncertainty and International 
Trade in Africa: A Moderation Analysis. 

 
PhD /Doctoral Study Supervision/Co-supervision 
1. Christian K. Tipoy [UP] 

Thesis Title: On the Impact of Exchange Rates Misalignments on Economic Growth Using Homogeneous 
Emerging Countries, Department of Economics, University of Pretoria, Pretoria, South Africa. [PhD, jointly 
supervised with Prof Martin Breitenbach, at University of Pretoria, completed in 2017]. 

2. Akinbowale, Oluwatoyin Esther [TUT} 
Thesis Title: The Integration of Forensic Accounting and Management Control System as a Tool for 
Combating Cyber-Fraud in the South African Financial Sector, DOCTOR TECHNOLOGIAE: Cost and 
Management Accounting, in the Department of Managerial Accounting and Finance, Faculty of Economics 
and Finance, TUT [Competed with eight publications, 2022]. 

3. Richard Ansah Quaigrain [ Co-supervising with PROFESSOR LOURENS J ERASMUS] [ UNISA] 
    Thesis Title: A Fiscal Decentralisation Framework to Enhance the Efficiency and Impact of Local 
Development Projects in Ghana, PhD in Accounting Sciences, College of Economic & Management Sciences – 
UNISA [ongoing, to be completed in October 2025 ]. 
4. Ngonidzashe Chiranga [ Co-supervising with Prof T.J Mosikari, NWU] 
Thesis Title: An Analysis of Challenges and Prospects of Africa Continental Free Trade Agreement in the SADC 
Region, PhD in Economics, School of Economics, Faculty of Economic and Management Sciences  
North-West University [Competed in Oct.2024]. 
5. DENNIS MUWONGE NSAMBA [ UNISA] 
  Thesis Title: Blending Development Finance Initiatives and Value Creation in the Performance of the Tea 
Industry Towards Economic Livelihood Improvement of Rural Ugandans, PhD in Accounting Sciences, College 
of Economic & Management Sciences – UNISA [ongoing, to be completed in October 2027 ]. 

 
Postgraduate Students Mentorship 

• I have been mentoring several doctoral students under Professor Mammo Muchie, SARCHI Chair 
on Innovation Studies, Institute of Economic Research on Innovation (IERI), Tshwane University of 
Pretoria, South Africa. [from 2011-2015] 

• Mentored Development Economics master’s students at Ethiopian Civil Service University 
(September 2007- Jan. 2008) 

Master’s Supervision/Co-supervision 
 

1. Axel T. Kasongo. The relationship between exchange rate and real interest rate differentials in inflation 
targeting countries, University of Pretoria, Pretoria, South Africa. Department of Economics, University 
of Pretoria, Pretoria, South Africa. [Co-supervised with Prof Martin, Completed in 2016] 

2. M.D. Makgoo. Assessment of Financial Literacy on Financial Management Outcomes: Evidence from The 
South African Employed Youth. Department of Cost and Managerial Accounting, Tshwane University of 
Technology, Pretoria, South Africa. [Completed, October 2019] 

3. Lindokuhle Bafana Gift Manuel. The Effects of Basic Municipal Services on the Financial Sustainability of 
Metropolitan Municipalities in Gauteng, MAGISTER TECHNOLOGIAE: COST AND MANAGEMENT 
ACCOUNTING, Department of Cost and Managerial Accounting, Tshwane University of Technology, 
Pretoria, South Africa. [Completed, Nov. 2019] 

4. Kenneth Magodielo. Reduction of Health Care Costs Through the Implementation of an Integrated 
Electronic Health Record Systems in South African Public Hospitals: Cost Benefit Analysis. Department of 

https://www.unisa.ac.za/sites/corporate/default/Colleges/Economic-and-Management-Sciences
https://www.unisa.ac.za/sites/corporate/default/Colleges/Economic-and-Management-Sciences
https://www.unisa.ac.za/sites/corporate/default/Colleges/Economic-and-Management-Sciences
https://www.unisa.ac.za/sites/corporate/default/Colleges/Economic-and-Management-Sciences
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Finance and Investment, Tshwane University of Technology, Pretoria, South Africa. [Completed, May 
2023] 

5. Affedjou B.M. Assessment of Risk Management Practices Among Private Equity Funds in Gauteng 
Province of South Africa. Department of Finance and Investment, Tshwane University of Technology, 
Pretoria, South Africa. [Completed, May 2023] 

6. Sondzaba, S.W. (222659400) Financial Inclusion and Survival of Informal Business in the Townships of 
Gauteng Province of South Africa, Department of Finance and Investment, Tshwane University of 
Technology [Completed, July 2023] 

7. BALOYI, N.P. (212074217). Innovative Ways to Encourage Personal Savings for Financial Wellbeing of 
Households in Gauteng Townships, Department of Finance and Investment, Tshwane University of 
Technology [Completed, July 2023] 

8. D.P Mabaso (95166326) Blended Teaching and Learning Among Institutions of Higher Learning During 
the COVID_19 Pandemic in South Africa, Department of Economics/IERI, TUT. [Completed, July 2023] 

9. RABOTHATA, R.F. (9901636). THE IMPACT OF RENEWABLE ENERGY AND FINANCIAL DEVELOPMENT 
ON ECONOMIC GROWTH IN SOUTH AFRICA, Department of Economics, IERI, TUT. [Completed, in June 
2024] 

10. Mogale, Peter (215011623). Financial Literacy of Small Enterprise Owners and Firm’s Operating 
Performance: The Case-Study of The Greater Tshwane Municipality, Department of Finance and 
Investment, Tshwane University of Technology [Completed, in June 2024] 

11. SEHLANGU, N. [212074489] Financing Constraints to Enhance Entrepreneurial Skills of Small and Micro 
Enterprises in the City of Tshwane, Department of Finance and Investment, Tshwane University of 
Technology [Completed, in June 2024] 

 
                           Ongoing Master of Business Studies (MBS): Finance & Masters: in Economics 

12. Gugu Nokuthula Sibanyoni (216036484), Local Economic Development and Youth Unemployment in 
Thembisile Hani Local Municipality in Mpumalanga, South Africa, Department of Economics, TUT. [To 
be Completed, in June 2026] 
 

Honors Supervision/Co-supervision with Prof Martin Breitenbach, University of Pretoria 
 

1. Patience Chikwa. Assessment of the Balassa-Samuelson effect for Namibia with its major Trade Partners. 
Department of Economics, University of Pretoria, Pretoria, South Africa. [Completed in 2019] 

2. Simphiwe Nontyi. The Marshall-Lerner Condition: Empirical Analysis of Bilateral Trade between South 
Africa and China. Department of Economics, University of Pretoria, Pretoria, South Africa. [Completed in 
2016] 

3. Xyza S. Stander. Real exchange rate depreciation, trade flows and the trade balance in South Africa. 
Department of Economics, University of Pretoria, Pretoria, South Africa. [Completed in 2015] 

4. Anri Oberholzer. The Balassa-Samuelson effect: Is it present within the South African economy since 1994? 
Department of Economics, University of Pretoria, Pretoria, South Africa. [Completed in 2015] 

5. In 2023 a total of 22 completed Mini dissertations for Postgraduate Diploma in Economics (Honors), at 
TUT. 

6. In 2022 a total of 8 completed mini dissertations for Postgraduate Diploma in Economics (Honors), at TUT. 
7. In 2020, 20 BTech. (Senior Essays) students at the Department of Economics, at TUT. 

• In 2019, 3 BTech. students at the Department of Economics, Tshwane University of Technology 
• In 2018, 5 BTech. students at the Department of Economics, Tshwane University of Technology 
• In 2017, 15 BTech. students at the Department of Economics, Tshwane University of Technology 
• In 2016, 8 BTech. students at the Department of Economics, Tshwane University of Technology 
• In 2015, 2 BTech. students at the Department of Economics, Tshwane University of Technology 

Appointments as External Examiner-and Moderator  

PhD-Doctoral Thesis Examined  
1. PhD Thesis: Financial Reforms, Financial Development, Income Inequality and Sectoral Output: Evidence 

from Zambia. By Christabel N.M Mwananshiku, Dissertation presented for the degree of Doctor of 
Philosophy in Development Finance in the Faculty of Economic and Management Sciences at Stellenbosch 
University. Supervisor: Prof. Ashenafi Fanta, March 2026. 
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2. PhD Thesis: Unemployment and Small, Micro and Medium Enterprises Led- growth in South Africa: A 
cointegration Analysis. By O.O ADESILE [23622806] Supervisor/Promoter: Professor Gabila Nubong, 
FACULTY OF ECONOMIC AND MANAGEMENT SCIENCES, North-West University, 2024. 

3. PhD Thesis: THE IMPACT OF AGRICULTURAL CREDIT ON DEMAND FOR FACTORS OF PRODUCTION, FARM 
OUTPUT AND RETURNS IN KENYA. By: Wanzala Richard Wamalwa, Supervisors: Dr. Nyankomo Marwa & 
Dr. Lwanga Elizabeth Nanziri, Stellenbosch Business School, 2023. 

4. PhD Thesis: Shadow banking and systemic risk in South Africa, Supervisors: Prof Ashenafi Fanta 
Stellenbosch Business School, 2023. 

5.  PhD Thesis: Towards coordination of macroprudential and monetary policies in South Africa, by 
Malibongwe Cyprian Nyati (211506801), Supervisors: Dr Christian K Tipoy and Prof Paul-Francois 
Muzindutsi, School of Accounting, Economics and Finance College of Law and Management Studies at the 
University of KwaZulu Natal (UKZN), 2022. 

6. PhD Thesis: Youth Agricultural Entrepreneurship as a Vehicle for Employment Creation in Nigeria: A 
Capability Approach, Student Name: Kenechukwu Ikebuaku, Supervisor: Prof Mulugeta F. Dinbabo, 
Institute for Social Development, University of the Western Cape, 2021 

7. PhD Thesis: FOREIGN CAPITAL INFLOWS, FINANCIAL DEVELOPMENT AND SECTORAL GROWTH IN SUB-
SAHARAN AFRICA. By Yazidu Ustarz Dissertation presented for the degree of Doctor of Philosophy (Ph.D.) 
in Development Finance in the Faculty of Economics and Management Studies at the University of 
Stellenbosch Supervisor: Dr. Ashenafi B. Fanta, July 2021 

8. PhD Title: In the Best Interest of the Child: Food Choices and Body Mass Index of Adult and Children Living 
in Urban Peripheral Townships in Cape Town. Student Name: Belebema Michael Nguatem, Supervisor: 
Prof Mulugeta F. Dinbabo, Institute for Social Development, University of the Western Cape, 2020. 

9. PhD Thesis: Pension Fund Reform Towards Development of National Economy: A South African Case Study 
by Nthabiseng Moleko Dissertation presented for the degree of Doctor of Philosophy (PhD) in 
Development Finance in the Faculty of Economic and Management Sciences at Stellenbosch University 
Supervisor: Professor Sylvanus Ihenyen Ikhide, March 2018 

 
Master’s Dissertations Examined 

1. Title: Determinants of Income Inequality: A Case of Government Socioeconomic Spending in South Africa 
Student Name: MOLEPA ISAAC SEABELA, Supervisors: PROF KANAYO OGUJIUBA & DR MARIA EGGINK, 
Department of Economics and Business Studies, UNIVERSITY OF MPUMALANGA (UMP), August, 2024. 

2. Title: Assessment of the market potential of amaranth species and its implications for food security and 
economic empowerment in Nyandeni Local Municipality. Student Name: Masanele Mangaliso [201202135], 
Supervisor: Prof A. Obi, Master of Science in Agriculture (Agricultural Economics), Department of 
Agricultural Economics & Extension Faculty of Science & Agriculture, University of Fort Hare.  

3. Title: Barriers toward Digital Transformation within South African Banks, Student: Mesuli Cyril Bonga 
Zuma, (216005744), Prof Nyankomo Marwa Johannesburg Business School, MBA Johannesburg Business 
School, University of Johannesburg, 2024.  

4. Title: Impact of Covid 19 on Personal Loans Performance: A Case of Bank X In South Africa, Student Name: 
Buhle Vuma 222207502, Supervisor: Prof Nyankomo Marwa, MBA Johannesburg Business School, 
University of Johannesburg, 2024.  

5. Title: The nexus between ICT and economic development in the SADC region. MCom Economics by T 
Chauke 30235049. Supervisor: Prof OO David, Faculty of Economic and Management Sciences, North-
West University, 2024. 

6. Title: The Effect of Technological Innovation on Employment in South Africa. M.Com. in Economics.  By 
Nompumelelo Sepaane, Supervisor: Prof. Njabulo Innocent Mkhize.  University of South Africa, UNISA, 
2023. 

7. Title: Industry specific financial distress prediction for companies in the financial services and 
manufacturing sectors of the Johannesburg Stock exchange. M-COM, submitted to COLLEGE OF LAW & 
MANAGEMENT STUDIES, UKZN, Student’s Name: Fikile Dube (215018725), Supervisor: Prof. Paul-Francois 
Muzindutsi Co-Supervisor: Dr Ntokozo Nzimande [2022] 

8. Title: Financial Inclusion Through M-Pesa in Lesotho, MBA UFS- Business School. Student’s name: L 
RAMPHOKO Supervisor: DR C CROUS [2022] 

9. Title: Energy consumption and economic growth in Southern African Development Community. Name: 
Lumkile Mzizi (213516125). Master of Commerce in Economics, School: Accounting, Economics and 
Finance, Supervisor: Dr Christian K. Tipoy [2021] 
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10. Title: The Risk-Return Relationship and Volatility Feedback in South Africa: A Nonparametric Bayesian 
Approach. Student’s Name, Nitesha Dwarika (214545974), School of Accounting, Economics and Finance, 
College of Law and Management, Supervisor: Dr Peter Moores-Pitt, Co-Supervisor: Dr Retius Chifurira. 
[2020] 

11. Title- Industry specific financial distress prediction for companies in the financial services and manufacturing 
sectors of the Johannesburg Stock Exchange. Name: Fikile Dube (215018725). Supervisor, Prof. Paul-
Francois Muzindutsi: Finance School of Accounting, Economics and Finance, UKZN [2020] 

12. Title- An Empirical Estimation of the Price Elasticity of Air Travel in the Domestic U.S. Market. Mcom in 
Economics. Student Name: Dylan Brewer, Supervisor: Dr M Clance, Department of Economics. University of 
Pretoria, South Africa. [2019] 

13. Title- The Impact of Social Enterprise on Labor Market Structure: A Case Study of Social Enterprises in 
Nairobi. Student Name: JOY MUTHANJE MWANIKI. Supervisor: Prof Mulugeta F. Dibabo, Institute of Social 
Development Studies, University of Western Cape (2018). 

14. Title-The Role of Minimum Wages in South Africa’s Agricultural Sector. Student Name: NETSHIVHODZA 
THIVHALEMI MICHAEL (07474520), Supervisor: Prof P LALTHAPERSAD-PILLAY, the University of South 
Africa, UNISA, 2018. 

15. Title- Determinants of inflation in South Africa: an empirical investigation. By OATLHOTSE P. MADITO 
(55792219) University of South Africa, UNISA, 2017. (Maters Dissertation) 

16. Title- Nonlinear Adjustment of Real Exchange Rate towards its Equilibrium Value: A Panel Smooth Transition 
Error Correction Modelling. By Ntombifunthi A. Mavundla (211532398), UKZN, 2017. 

17. Title-The Determinants of Government Expenditure in South Africa. By Glenda MALULEKE (47294817), 
University of South Africa, UNISA, 2016. 

18. Title- Education, Demographics and Unemployment in Post- Apartheid South Africa: A Conditional 
Probability Analysis. By Alwyn McAlpine, Supervisor Prof Martin Breitenbach, University of Pretoria, 2015. 

19. Title- The Impact of Exchange Rate Misalignments on Economic Growth: The Case of Botswana, South Africa, 
Lesotho, Namibia, and Swaziland, UKZN, 2015. 

External Moderation 

• External moderator for Agribusiness Honors Modules at the Northwest University. (Since 2019). 
• External moderator for Economic Growth and Development Modules at the University of Pretoria (since 

2018). 
• External moderator for Development Studies Modules at the University of KwaZullu Nata (UKZN) (since 

2018). 
• External moderator for International Finance subjects at the University of Western Cape (since 2018). 

Curriculum Development Experience 

I have been playing a leading role in the new Program Qualifications Mix (PQM) and curriculum development 
for project 2020 at Tshwane University of Technology (2017-2020).  

• All the modules of Diploma in Economics Program at TUT. 
• Four modules of Advanced Diploma and five modules of Postgraduate Diploma in Economics programs. 
• Currently busy developing master’s and doctoral (M&D) programs curriculum in Economics (2023-2025) 

Furthermore, I played a leading role in developing full curriculum for bachelor’s degree and MSc. degree 
programs in Development Economics at Ethiopian Civil Service University when I was chairing the Department 
of Development Economics (2006-2008). 
 
Areas Research Interest 
Macroeconomic policy analysis applied econometrics analysis, development macroeconomics and finance, 
regional economic and monetary integrations, political economy, institutional economics, innovation studies, 
poverty and income inequality analysis, exchange rate dynamics and economic growth, environmental and 
agricultural economics, and socioeconomic and livelihood studies. 
 
Community Engagements 

• As part of Departmental community engagement, I conducted Ehlanzeni Research Workshop for 
Emerging Researchers from 10 – 11 September 2024 at the University of Mpumalanga in collaboration 
with Certified Government Accountants of South Africa (CGASA). 
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• Serving in many permanent committees within TUT; like TUT Research Ethics committee member for 
the last two terms. According to TUT Research Ethics Policy, I may claim the time spent on ethics against 
the workload demands of community engagement. In addition, I have been engaging in the following 
additional community work. 

• Collaborating with local and international universities as co-author, external moderator/examiner.  
• Reviewer for many accredited journals.  
• I am serving as a board member of African Diaspora Form (ADF). 
• Active member of United Ethiopian Community Association in South Africa (UECASA), a community-

based non-profit organization registered in RSA. I have been working with Ethiopian immigrant 
communities’ residing in South Africa by mentoring different groups to enable them to be good 
economic citizens. UECASA has raised more than a million rand before and after COVID_19 pandemic 
in South Africa. UECASA has provided food parcels to poor and vulnerable local and migrant community 
members.  

• Since my primary data collection for my DBA study in 2012 at Tsolo and Lusikisiki areas in collaboration 
with Tsolo Agriculture and Rural Development Institute (TARDI), I have been a member of Eastern Cape 
Development Local Professional Association. I have published articles out of this project. 

• National Research Foundation (NRF) Directorate for Human and Infrastructure Capacity Development, 
Thuthuka, Panel Member. The objective is to promote and support research through human capacity 
development.  

• I have been mentoring postgraduate students in the Faculty of Economics and Management Sciences, 
at the University of Pretoria since 2016. 

Membership or Professional Association 
• Member of Golden Key International Honour Society, with GKID/membership number, 13072940. 
• Member of Economic Society of South Africa (ESSA) since 2015. 
• Associate editor of African Journal of Science, Technology, Innovation & Development [AJSTID]. 
• Associate editor of TUT-Journal of Creativity, Innovation and Social Entrepreneurship, Technology, and 

Innovation (TUT-JCISE). 
• Member of Economic Society of Australia (since 2015).  
• Member of African Econometric Society since 2013. 
• Member of Ethiopian Economics Association since 2002. 

Editor/Editorial Board Member of the following accredited journals 
• African Journal of Science, Technology, Innovation and Development (AJSTID), TUT, South Africa 
• Journal of Creativity, Innovation and Social Entrepreneurship (JCISE), TUT, South Africa 
• Journal of Developing Economies (JDE), Universitas Airlangga, Indonesia  

Reviewer for the following accredited journals: 
• African Human Mobility Review (AHMR), http://sihma.reesdynamic.co.za/admin/academic-review 
• African Review of Economics and Finance,  
• Cogent Economics and Finance  
• Cogent Social Sciences.  
•  Economic Change and Restructuring,  
• Economic Modelling,  
• Emerging Markets Finance and Trade 
• Environment, Development and Sustainability. 
• Forest Science and Technology 
• International Journal of Climate Change Strategies and Management (IJCCSM) 
• International Journal of Climate Change Strategies and Management 
• International Journal of Environmental Research and Public Health [IJERPH], www.mdpi.com 
• Journal of Applied Economics/Applied Financial Economics 
• Journal of Energy and Environment and the International Journal of Business Competition and Growth. 
• Journal of Indonesian Economy and Business 
• Journal of Scientometric Research http://www.jscires.org 
• Review of Black Political Economy  
• SPOUDAI Journal of Economics and Business,  
• The Journal of Development Studies Research,  
• The SA Journal of Economic and Management Sciences 

http://sihma.reesdynamic.co.za/admin/academic-review
http://www.mdpi.com/
https://www.journalonweb.com/jscires/
http://www.jscires.org/
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• The Southern African Journal of Accountability and Auditing Research (SAJAAR) 
Keywords: Interest Rate Persistence, Exchange Rate, Economic Growth, Socioeconomic Development, 
Livelihoods, Technology Adoption, Cybercrime, Innovation, Institutions, Economic Integration, political 
Economy.  
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